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_ TOGETHER with all and singular the rights, members, hereditanwents. amd appurtenances to the same belonzing or in any way
incident or appertaining, including afl built-in stoves and refrigerators. hexting. air conditioning, plunbing and eltrical funtures, wall
to wall carpeting, fences and gatcs. and any other equipuxent or fixtures now o bereafter attached, conneted or Litted in any manner, i
i!hbﬂn tytbe intention of the parties hereto that a0l such fiatures and equipment, other than household furniture, be coash a part of * ’Q
realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above described premises in fee simphk ahsolute; that
the above described premises are free and clear of all bons or other encumbrances; that the Morteagor is Laiwfully empowcered to con-
vey o¢ encumber the same; and that the Mortgagor will forerey defind the sl premises unto the Mortgagee, its suocessors and assigns,
From and against the Moctgagor ard every person whomsoever Liwfully cluming o to claim the same oc any part thereof.

I

“THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

. L That the Moctgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the :
tinses and in the manner therein provi !

2 That this moctgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prevnms, repairs of other such purposes puryuznt to the
peovisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtgagee to the Morteagoe urnler
!he anthority of Sec. $3-55. 1962 Code of liws of South Carolina, as anrended, oc sitnilar statutes; am! all sums so advanced shalf Lear
interest at the sime rate or rates as that provided in sak! note unless otherwise agrevd vpon by the parties and shsll be payable at the
demand of the Mortgagee, unless others ise provided in writing.

) 3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing o« hetealter to be erccted, insured
against !oss by fire, windstorm 2nd other hazards in 2 sum not Jess than the balance doe hereunder at any tume arel in a company of
coupanics acveptable to the Mortzagee, and Mortgagor does hereby assign the policy or poliies of insuramce to the Mottztager and .
agrees that all such policies shall be held by the Mortzagee should it so require and shall include boss payablke <liuses in favor of the

Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortzagee by registered mail; ated should the - !
Mortgagor at any time fail to keep said premses insured or fail to pay the premiums for such insurance, then the Murtgages may ciuse
such improvements to be insured in the oame of the Mortgagot and reimburse itsclf for the cost of such insurance, with interest as
. hereinzbove provided.

: 4. That the Mortzagor will keep alt improvements opoa the mortgaged premises in good repair, and should Mortgagor fail to do
$0. ll'leM fec may, at its option, enter upon said premises apd make whatever repuirs are nevessary and charge the espenses for such
repairs to mortgage debt and collect the same under this mortgage, with interest as hereinabuve provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
! under the indebtedness secured bereby in a sum sufficicot to pay the mortzage debt. with the Mortgagee as benefiiary, and if the
o : premiums are nok otherwise paid, the Mortgagee may pay said premiws andd any amount sa paid shall become a part of the mortgage
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6. That Mortgaroc agrees to pay all taxes and other public assessments Sevied against the mortzaged premises on or before the
. due dates thercof 2nd to exhilsit the receipts therefor at the offices of the Mortzazee immediately upon payinent, and should the Mort- N
gagor fail to pay suh tates and asscssnents when the sanrwc shall fall doe, the Moricagee may, at its option. pay the same andd charge :

the amounts 30 paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrecs that the principal amount of the indebtedness hereby
secured shall be distursed to the Mortgagor in periodic payuents, as constneiion progresses, in accordance with the terms and condi- -
tr':}ns of 3 Coastnxction Loun Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by b

erence.

t 8. That the Mortgagor will not furthe: encumber the premises above described, without the prior consent of the Mortgagee, and
' should the Mutzagor so encumber such preniises, the Mottgagee may, at its option declire the indubtedness bereby secured to be !
immediately due and payable and may institute any proceedings pecessary le collet said indebtedress.

-4 9. That shoul] the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond fox Title, or Deed of Comveyance, and
the within mostgage indlebledness ‘is not paid in full, the Mortgagor of his Purchaser shall be required to file with the Association an i :
! application for an assmption of the mortzage indeitadness, pay the reaconalde cont as required by the Associstion for processing the . :
- assumption. furnisth the Association with 3 copy of the Contract of Sale, Bond for Titla, or Dvid of Conveyance, and have the interest
rate on the loan balance enisting at the time of transfer modified by ircteasing the inturest rate on the s2il Joan balince to the maxi-
mum rate per anmm permitted to be charped at that time by applicable South Carolina liw, or a Yesser increase in interest rate as may
determincd Ly the Association. The Association will notify the Mortiagor or his prarchaser of the new interest rale and wonthly pay- )
ments. and will mail hiun a rew pusbook. Shonld the Mortgagor, o his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at #s option, may Jeclare the indebtedness hereby sevured to be aumediately due and payable and may ) ’
institute any proccedings necessary to collect sakd imdebitedness. I R

10. That shouk! the Morteagor fail to mike payments of principil and interest as due on the promissory note and the same shall be i
unpaid for a period of thirty (30) days. or if there shoald be any [ailure 1o comply with and abide by any by-hws or the charter of )
the Mortgagew, or any stipulations sct oul in this morteage. the Mortiagee, at its option. may write to the Mortragor at his 1ad known
address giving hin thirty (30) days in which to rectify the siid default and shoukd the Morteagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the kun halarnee for the renaining tenn of the loan or
for a kesser term 1o the muvimum rate per arnum permitled to be charead at that tie by applicable South Carolina Liw, or a Jesser :
increase sate as may be determined by the Association. The monthly paynaents will be adnsted accordingly. i

11. That should the Mortzaror fail to make paiymoents of [;imhul anel interest as due on the promissory note and should any monthly

installment become past due for 3 periad in excess of 15 days, the Morteagee may colkect 2 ~late charge™ not fo exceed an amount
2l to five {5% } per centum of any such past due installrent in order to cover the eitra expense incident to the handling of such
inquent payments. .

12. That the Mortgagor hereby assizns to the Mortragee, its successors and assizns. all the rents. issucs, and profts accruing from

) the morigaged premises. retaining the right ta collect the same so long as the debt Lerehy secured] & pot in arrears of paymwent, but

= any part of the principal imlebiodness, or interest, taxes, or fire insurance premiums, be pad due am] unpaid. the Mortizagee

: may without notice or further proceedings take over the mortcased premises, if they shall be ocoupied by 2 tenant or tenants. 2

; . col{:ﬂ said rents and profits and apply the same to the indeltedness herely sowured, withont fability to acocunt for anvthing more :

! than the rents and profits actually collected, kess the cost of collction. and any temart is authorized. upon request by Mortragee, to :

make all rental payments direct to the Mortgagee, without tiahility to the Morteazor, until notified to the contrary by the Mortgagee: :
: . and said preinises al the time of such defanlt be occupied by the Mortzizor, the Mortgasee may apply to the Judee of }l-e

i County Court or to any Judee of the Courl of Common Pleas who shall b reident or presidding in the connty aforexai? for the appoint- .

ment of a receiver with anthorily to tale passession of sai! premises and collect such rents and peofits. apphing sail rents, after pav- i

ing the cost of colicvtion, to the morttage debt without liability t> acount for anything more thin the rents and profits actually ;

.
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13. That the Moddgagee. at its option, may gequire the Mortgagor to pay to the Martzagee, on the first day of each month until the
note sectred heschy is fully pail, the following sins in addition ta the paynwnts of principal and iterest provided in «aid note: 2 sum
equal to the peominms that will next bacome due and parable on palicies of wodite muaramy inrane G apphicalle ), fire aad other
hazard insurapce covering the mortzaced property. plus taves. ared assearents et due on the mortzagal pomiss (a1l as estimated by
the Mortyagee} bess all sums atready paid thesofor. din i by the nuraber of menths ta elipre Fofore one wwmth prior to the Jate when
such preminms. taxe< and assesanents will he due and payalde, such sims to b hekl by Motcagee to pay said preminms, taxes and
spectal assessruonts. Shoukd these payinents ercerd the amamit of pasicnts actually naade by the Moteagee for taves, aswessments, or
insurance preminms, the ewwess may bhe oredited by the Martgazee on snbseeent payiacots to Le made by the Morteagor: if, however,
skl sums shall be invuffick st to make 2l payments when the same shall Tavomse dise and pasabke. the Modteagor shall pay to the .
Mosfgagee any amounts proessary to make up the deficicoey. The Motz frnthos aorees that at the cmd of ten yeare from the date ;
hereof, Morterce may, at its option. apply for cewe wal of mortesge goaranty or siodar insur e Gf applicatde ) Grering the b Lince
then remaining <dne on the mortgage debt. Al the Mosteagor mav. 3t its eplion, oy the wineke premism reguired for th~ rranaining
years of the term o the Mastgsgee may pay sin e preoninm aeal adid the e ta e mortrage delit in which event the Morteasor shall
repay lo Mottagec such preszias payment, with intewst. o the zate spruvifid in said prosisory pote, in vl monthly installments

over the remaining payment penod.
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